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SW Spotlight E&EXEEHE S

SW ranked fifth among Hong Kong domestic firms and our associate firm AllBright Law Offices ranked
fourth among Asian law firms in the Top 50 research of Asian Legal Business
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Stevenson, Wong & Co. has again been recognized for its success in the legal industry by being ranked fifth
among all Hong Kong domestic firms in the Top 50 research of Asian Legal Business.Up to date, we have
more than 50 lawyers serving our clients. Since 1978, we have been delivering effective legal solutions to our
clients and we maintain and advance our status in the legal field by looking ahead for different opportunities
and continuously enhancing our quality of services to ensure our clients’ needs are fulfilled. Our business
has been evolving through expansion, new partnerships and development of our business networks and our
aim is to continue to excel and meet new challenges in the coming years.

AlIBright Law Offices was ranked fourth among all Asian law firms. AllBright has always been recognized as
one of the top law firms in China and our strategic association with AllBright has increased our flexibility to
meet the changing needs of our clients and expanded our geographical presence in China.
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SW Spotlight s xases

SW highly recommended in Asialaw Profiles 2018
Asialaw Profiles 2018 AT B X E®/6 N T W IR S EHTF
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Stevenson, Wong & Co. (SW) is delighted to announce that Asialaw Profiles has once again recognized SW as a
“Highly Recommended Law Firm” in 6 categories, including Banking & Finance, Capital Markets, Corporate/M&A,
Dispute Resolution & Litigation, Financial Services Regulatory, and Restructuring & Insolvency. SW has also been
recognized as a “Recommended Law Firm” for Construction & Real Estate.

CIEMEEEILY (Asialaw Profiles) 22018 EHEEIMESZIELR. BHEXERRIMESZMESAFEEUTEW

SRR BEETFRINESE WS, GF (RITSE/M SUE. T BEATG ) GUE. T ARSFAREN ) G,

%gg}%&;ﬂﬁﬁm’il Jig, " ERARSKE ) G, R HEA ) SiE. KT B SRA ) GUEIRIE HEFEREI
"RE.

SW’s Family department won several awards

SEFNLEBREERNBIRIRR
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Family - Law Firm of the Year - Hong Kong

ju_ = = =y Stevenson, Wong & Co.
LEGALAWARDS 2017

Stevenson, Wong & Co. is delighted to announce that our Family Department has been selected as the winner of
“Family — Law Firm of the Year — Hong Kong” in Lawyer Monthly Legal Awards 2017.

Meanwhile, we are glad to be awarded “Family Mediation Law Firm of the Year in Hong Kong 2018” by Corporate
INTL. Corporate Intl Magazine Global Award commemorate those who have been successful over the past 12
months and who have shown excellence not only in expertise but in service.

Our Family Department has again been recognized for its success and dedication in the legal industry by being
awarded as “Family Law Firm of the Year — Hong Kong” in Corporate USA Today Annual Awards 2018 and Lawyer
International — Legal 100 2018 Awards.
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SW recognized as excellence in Litigation & Dispute Resolution — Hong Kong in APAC Insider Business
Excellence Awards 2017
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We are delighted to announce that Stevenson, Wong & Co. have been recognized as “Excellence in Litigation
& Dispute Resolution — Hong Kong” in APAC Insider Business Excellence Awards 2017. The APAC Business
Excellence program is launched to recognize the very best companies operating in the Asia-Pacific.

Our active litigation and dispute resolution department has decades of experience in all aspects of commercial
and general litigation and alternative disputes resolution. Staffed by a team of seasoned practitioners, we
never litigate for the sake of it. Our team combines insightful analysis of each case with proactive advice on
other issues that may arise during the resolution process.
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Transaction Updates FH% 5

October 30
SW assisted Shanghai Fudan Microelectronics Group Company Limited (1385.HK) in its placing
of H Shares

SEXERRINES M LigE BME FEERMERA R (1385.HK) BERHIRIRE

Shanghai Fudan Microelectronics Group Company Limited (Stock Code: 1385.HK) (“Shanghai Fudan” or
“Company”) successfully placed 42,000,000 new H Shares on 16 October 2017, raising net proceeds of
approximately HK$218.4 million. SW acted as the Hong Kong legal advisors, providing comprehensive legal
advice on the H Share placing.

The Company is in the business of designing, developing and sales of integrated circuits (“IC”) and provision of
total solutions. The Company’s main products are its Security and Identification IC Chips (which are integral
components in public transit cards, resident cards, social security cards, citizen cards, financial IC cards, and
electronic payments etc.), Smart Meter ASIC Chips, Non-volatile Memory Chips, Specific Analog Circuits and
IC Testing Services.

Shanghai Fudan was incorporated as a limited company in the PRC in July 1998. In 4 August 2000, the
Company made an initial public offering of its H Shares in the Growth Enterprise Market (“GEM”) of The
Stock Exchange of Hong Kong Limited (the “Stock Exchange”). In 8 January 2014, with approval from
the Stock Exchange, Shanghai Fudan transferred its H Shares listing from GEM to the Main Board of the
Stock Exchange.
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Transaction Updates %5

November 20
SW advised Indigo Star Holdings Limited (8373.HK) in the successful listing on HKEx

EENERRINESZAMBEREEERERAR AR (8373.HK) FEHEBIKZATAINERE LHh

~ SWactedaslegal advisers toIndigo Star Holdings Limited
(Stock Code: 8373.HK) (“Indigo Star”) in its successful listing
on the Growth Enterprise Market of The Stock Exchange
of Hong Kong Limited (the “Stock Exchange”).

Indigo Star offered a total of 100 million shares, which
were listed on the Stock Exchange on 16 November 2017.

| Indigo Star and its subsidiaries (the “Group”) are an
1 established subcontractor in Singapore, whose main
business is in the provision of reinforced concrete works.
The Group was established in 1996, and has expanded
| in 2005 to broaden the scope of services to provide
reinforced concrete works comprising steel reinforcement
works, formwork erection and concrete works. The
Group is involved in both public sector and private
sector projects, with major customers as renowned
construction companies including construction groups
listed in Japan or Korea.
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December 12
SW advised the offeror in its acquisition of a controlling shareholding in the Hong Kong-listed FDB
Holdings Limited (Stock Code: 1826.HK)

B ERRINSESATHERLT AT MEE L4 RFRERTR 2R (1826.HK )
Z A

SW acted as the offeror’s legal advisers in relation to its acquisition of a controlling shareholding in the Hong
Kong-listed FDB Holdings Limited (Stock Code: 1826) (“FDB Holdings”). The controlling stake represents 70% of
the entire issued share capital of FDB Holdings with a total consideration of HK$469 million.

This acquisition triggered the offeror’s mandatory general offer obligation under Rule 26 of the SFC Takeovers
Code. The offer, via GF Securities (Hong Kong) Brokerage Limited, shall make a mandatory unconditional cash
offer for all the outstanding shares of FDB Holdings held by other shareholders. The general offer is valued at
approximately HK$201.1 million.

The offeror is ultimately owned by Mr. Gao Yunhong (“Mr Gao”). Mr. Gao is an experienced business
entrepreneur and is the founder of Dafy Group, which comprises Shenzhen Dafy Finance Holdings Co. Ltd.,
a company principally engaged in provision of financial technology and related services based in Shenzhen,
PRC and its subsidiaries. Mr. Gao also has experience in properties investment and development in the PRC.
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Transaction Updates L35

December 15
SW assisted Kin Pang Holdings Limited (1722.HK) in its successful listing on HKEx

SEEHEXEENIZMERBRA R (1722.HK) FEEKIZ AL LT

‘, 3 CHNECTING R T T wect e SW acted as the legal advisers to Kin Pang Holdings
WITH THE WORLD SHENZHEN R - n e

i Limited (Stock Code: 1722.HK) (“Kin Pang”) in the

successful listing of Kin Pang on the Main Board

of The Stock Exchange of Hong Kong Limited (the

| Weldome the Listing of Rt “StOCkEXChGnge”).

Kin Pang Holdings lelted ol

B0 als E”] D @ ¥ < The shares of Kin Pang were listed on the Stock

) Exchange on 15 December 2017. 250 million shares
by were offered, among which 175 million were offered
§ forplacingand 75 millionfor subscription by the public.
| The final offer price was HKS$0.48 per offer share
and the net proceeds amounted to approximately
HKS71.5 million.

= Kin Pang is an integrated construction contractor

- which provides building and ancillary services and
emergency repdir services, solely in Macau. Since
2006, Kin Pang has accumulated experience in providing a wide spectrum of construction services and its services
are required in various building and construction projects in relation to hotel and casino resorts, infrastructures
of electricity and water supply, and public amenities and utilities (such as carriageways, footpaths, drains and

sewers).
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December 28
SW assisted IBO Technology Company Limited (2708.HK) in its successful listing on HKEx

SEELEEHIARERNBR A E (2708.HK) FEBEZ AT L
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We'mmemeL'St'Igo ( SW advised the sponsor and underwriters of IBO

IBO Techrjology Company Limited Technology Company Limited (Stock Code: 2708.HK)
SERERGERAS (“IBO Technology”) in the successful listing of IBO
- g =t Technology on the Main Board of The Stock Exchange

ock Code 2708) e, I ; ¥ i of Hong Kong Limited (the “Stock Exchange”).
3 ‘ v . 3 The shares of IBO Technology were listed on the Stock
g Exchange on 28 December 2017. 100 million shares

were offered, among which 90 million were offered
for international offer and 10 million for subscription
by the public. The final offer price was HKS1.5 per
offer share and the net proceeds amounted to
approximately HK$111.0 million.

IBO Technology is a National High and New

Technology Enterprise (BER®FHFEALI) that
focuses on providing comprehensive loT intelligent terminal product application and solutions services in the PRC.
loT refers to a network that enables intelligent identification, positioning, tracking, monitoring and management
of targeted objects by way of exchange of information and communication between such targets and internet
via intelligent terminal products.

EAEAGRE AR CHEEARRE, RHEARERMARAR (TR r3XE ) (RHAS: 2708HK) F&
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Transaction Updates L% 5

December 28
SW advised on the successful HKEx listing of WT Group Holdings Limited (8422.HK)
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SW advised Titan Financial Services Limited, the sole
sponsor, and the other underwriters of WT Group
Holdings Limited (Stock Code: 8422) (“WT Group”) in
its successful listing on the Growth Enterprise Market of
The Stock Exchange of Hong Kong Limited (the “Stock
Exchange”).

The shares were listed on the Stock Exchange on 28
December 2017. The final offer price was HKS0.22
per offer share and the net proceeds amounted to
approximately HKS$32.4 million.

WT Group and its subsidiaries (the “Group”) principally
provide specialised works and general building works as
a main contractor in Hong Kong. The Group undertakes
specialised works which include foundation and
site formation works, demolition works and ground
{ investigation field works. The Group also undertakes
x general building works including superstructure building
works, slope maintenance works, hoarding works, A&A
works and other miscellaneous construction works.

FEEAMRREFAXRREBRS AR AR HES @‘%ﬁﬁ]’ﬁ’]%@ﬁlﬂ BIhHEAWTEF=RAR AR ( r WTEH )
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SW News 35 XA F IS

September 13-17
SW attended International Academy of Family Lawyers (IAFL) Annual Meeting 2017

SEE ARG L FEERRIEEE R I FR B E 12017

SW partner Ms. Catherine Por attended the IAFL
Annual Meeting 2017 held by International Academy
of Family Lawyers (IAFL) in Reykjavik, Iceland on
13-17 September 2017. The Annual Meeting was
well attended by more than 200 fellows from multiple
jurisdictions. The education programme comprised of
_.“lnteanatuor;afl talks / panel discussions on Asylum and The Hague,
= égﬁ“@“ﬁ;wyers | hot topics on ethics and parenting. Ms. Por has been a

= N ' ' fellow of the IAFL since 2004. Our Ms. Wendy Lam and

et ' Ms. Janice Chin are also fellows.
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September 23

SW partner attended “Roundtable: Children’s Commission in Hong Kong”

PEXEEGUALE rBERSN FEHNIILEESZERS
e e — . On 23 September 2017, SW partner Ms.

. - — Catherine Pgr attended “Roundtobllje: Children’s

Commissionin Hong Kong” at Regus Conference
Centre.

The ROUNDTABLE was organized by The Hong
Kong Committee on Childgren’s Rights and co-
organized by Hong Kong Paediatric Foundation,
Hong Kong Professional Teachers’ Union, The
Hong Kong Council of Social Service, Hong
Kong Bard Association and The Law Society of
Hong Kong.

.
Ry EEnEEEBEAR

AR Roundtable

The objective of ROUNDTABLE was to pull together child-related professionals from multi sectors to share
their views and build consensus on the Child Commission model for Hong Kong. The Roundtable was opened by
The Chairperson of Hong Kong Committee on Children’s Rights Mrs. Priscilla Lui. Then, there was a discussion
on “Mandate, Powers and Composition of the Children’s Commission” presented by Mr. Reidar Hjermann,
former Norwegian Ombudsman for Children and Ms. Megan Mitchell, Australia’s 1>i/rst National Children’s
Commissioner. Several experts from the children’s community, paediatric sector, education sector, welfare
sector, human rights sector and legal sectors also shared their views with the attendees.
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September 27
SW attended award ceremony of Deloitte Technology Fast 20 and Rising Star Programs
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The award ceremony of 2017 Deloitte Technology Fast 20 (TF20) and Rising Star Programs was
successfully held in the Auditorium of Hong Kong Exchanges and Clearing Limited on 27 September 2017.
Mr. Hank Lo, our partner and head of Corporate Finance, is honoured to be invited to the event and
presented the awards to the top five winners of the TF20 program. They are WelLab Holdings Limited,
SenseTime Group Inc., GoGo Tech Holdings Limited, MoneyHero Global Limited and Weigang Holdings
(Hong Kong) Limited.

E L 3

1

For the Rising Star Program, 10 companies including Klook and TNG (Asia) Limited have been recognised
for their viable business models and strong growth potentials. The winners came from a wide spectrum of
industries, including FinTech, artificial intelligence, software, hardware, biotech, media and e-commerce.
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October 13
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October 16

SW partners received practising certificates in “The First Batch of National Lawyers in Hong Kong and
Macau in Joint Venture Law Firms” by Department of Justice, Guangdong
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The Ceremony for “The First Batch of National Lawyers
in Hong Kong and Macau in Joint Venture Law Firms”
to receive practising certificates was successfully held
in China (Guangdong) Pilot Free Trade Zone Nansha
Area of Guangzhou on 16 October 2017. More than

. 100 guests being lawyers from Hong Kong, Macau

and Guangzhou, and corporate representatives from
Nansha Free Trade Zone attended the ceremony.
Director-General of the Department of Justice of
Guangdong Province Mr. Zeng Xianglu presented
practising certificates to a total of 42 lawyers, 33 from
Hong Kong and 9 from Macau. Deputy Director of the
Department of Justice of Guangdong Province Mr. Liang
Zhen, President of Guangdong Lawyers Association Mr.
Xiao Sheng Fang, Deputy Director of Justice Bureau of
Guangzhou Municipality Mr. Tan Xian Ping and District
Chief of Guangzhou Nansha People’s Government Mr.
Ceng Jin Ze also attended the ceremony.

SW partners Mr. Willy Cheng, Mr. Hank Lo and Mr.
Eric Lui all received their practising certificates. “It is
an honour for us to receive practising certificates and
encourages Stevenson, Wong & Co. to promote our
joint venture law firm.” The joint venture law firm set up
by AllBright Law Offices and Stevenson, Wong & Co. in
Qianhai (“ABL&SW?”) opened its doors in January 2016.
ABL&SW’s office is located in the heart of the Qianhai
modern service industry cooperation zone and is one
of the first batch of joint venture law firms to operate
in Qianhai. ABL&SW are well positioned to give legal
advice from both Hong Kong and PRC law.



SW News $#34EHIH

October 18-21
SW partners attended 2017 Interlaw Annual Global Meeting

EmliﬁAﬂkﬁFIh@ﬁ%%%mAWT%UWVmWEF%ﬂ

SW partners Mr. Willy Cheng and Ms. Lai Lam attended
the Interlaw Annual Global Meeting held in New York
from 18-21 October 2017. The Annual Global Meeting
was well attended by more than 160 delegates from
multiple jurisdictions. “The Future of Law” was the
theme at this year’'s AGM.

2017 Annual General Meeting an Three industry experts namely, Andrew Stern, The

. Q9 Perelman Fellow at Columbia University’s Center
SINTERLAW. @ Pryor Chsinaan ' } 4 for Business, Law and Public Policy; John Alber, ILTA
{1 Futurist and Albie Bollard, Associate Partner of
McKinsey & Company led the discussion and insightful
commentary on the future of business and the effects of
exponential change in the workplace. During the AGM,
Mr. Cheng and Ms. Lam also attended several Special
Business Team Meetings and interacted with many other
Interlawyers from within and outside of the Asia Pacific
Region.

AETE AN BREFEIDAAIERIT 20174104 18-21H H FAEEEA AN RIERREINE S IASINTERLAWEE
W, AEESWHERR (EZEORK ), REERSHMANRESMEEEREE160IRRHE.
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InterlawfE M BB 3k
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SEXEESIAAGRIIGRITHE + W E Nt EERINILIE2017 1 HEESAFTEFA

G e et

) 7’3% gﬁm%%ﬁ @Q \f’

~- foEn 31@

ﬁ“

HEBRIMSED r AEIMEFERINICIR2017 1 L BAEFBINF 21T, Zlimusizi & IR R EE RN
¥k, BEERERREFENM. &%, RIIREFBEXMARITSS,

“ T |

RIZAFERMS S KHBREMBRUFBT FE. EERNSERFEEHIITHXRRRIZEBREREENR
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SW News $#34#IHE

October 28-29
SW sponsored ClArb Asia Pacific Diploma in International Arbitration Hong Kong and attended the
Course Gala Dinner

EENEHRIREFTRRAF ST KX BRI EIREFHERERE

The Asia Pacific Diploma in International Arbitration was successfully
held in Hong Kong from 21 - 29 October 2017, conducted by The Chartered
Institute of Arbitrators of East Asia (ClArb), Australia and Singapore.
{ Stevenson, Wong & Co. was honoured to sponsor the course which was
well received and drew nearly 40 participants. After the course, both
participants and the organizer expressed their delight that the course was
held in our new office. During an intensive nine-day program, participants
have been taught the practice of international commercial arbitration
covering major forms of arbitration and arbitration institutions including
ICC, SIAC and CIETAC, and gained the ability to appear in or act as an
arbitrator or counsel in different scenarios.

On 27 October 2017, SW partner and head of Litigation and Dispute
Resolution Department Ms. Heidi Chui was invited as the VIP Guest to
attend the Course Gala Dinner held at The Bankers Club Hong Kong. The
Gala Dinner was well received and attended by Hong Kong Solicitor General,
Mr. Wesley Wong SC.

HEEHIFHEAZFSEFTISS. BilloSRFMES S0 @ TAXEFRMHEXERE 1 —EALHEEEIRF
B, EN+Z2FRREaSM. PEXEERMESHREERARNEREMEZ—, #£10828HK29H—ERMXA
ZRIBMH FRFARER R, BEERE TNFERPDRTREXEIGE, FHEAF—ILHE EhHhATES
RIS AR NZHRB LR, HEBAERFKEEZGEIS. APRAXRRES, FREHBEEXEFRE L AHAOH
% AREREEEMHEFXRMAENBAMERETS (ICC). FHMEERRMEHEF D (SIAC) IFEEREFRSHHEER
£ (CIETAC) %, HZ£EAEMERAT, HEHEEPHRSRINIREAIGE

KGN, IFIAR SRS I EERIIGRIMHKETF2017£10 827 BEA R EH BEFBRITRSMEHAIERE
BE. ZEERERERPRRRBINTLIRZGE.
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B EERERMESLD. FINEERMEPD., PEERREZG R
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£, FRYIERR PR KRS TE. REREDERMRPOEFRERTE. FRMEZRERMARESEIRK
FUERBEIWEE, URAMMEECEO. A, EARAESKIBFMELE.
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SW News $#34EHIH

December 6
SW partner Ms. Wendy Lam attended The 198th Congregation and Prize Presentation Ceremony for
Faculty of Law

SEXERESKAMTIFRITL FE198EEFRRF MR B M 815

On 6 December, SW partner Ms. Wendy Lam was invited
to attend The 198th Congregation and Prize Presentation
Ceremony for Faculty of Law at the University of Hong Kong.
Stevenson, Wong & Co.ishonouredto sponsorascholarshipto
law students who have achieved an outstanding performance
in the Trust practice examination.

AR AMRBFRITREBAFEIE, F2017F12A6BHF
HERFRFUMREMR AL, DFXEBTAEERHEL
REZFREFREFE, BTHE FRES ) FRERDRIES
HIR]Z— 135D,

December 7
SW partners attended workshop on Child Inclusive Mediation and Counselling

SPEXEESUALFILESFTHRARKES IS

On 7 December 2017, Stevenson, Wong & Co. partners Ms. Catherine Por, Ms. Janice Chin and Ms. Sherlynn Chan
attended the 1st day of the Workshop on Child Inclusive Mediation and Counselling at the University of Hong Kong.
The workshop was organized by The Hong Kong Catholic Marriage Advisory Council. The workshop was run over
the 2 days, the second day comprising a Master Class, a training course on child inclusive mediation and counselling.

The main speaker at the workshop was Professor Jennifer MclIntosh, a clinical child psychologist, family therapist
and developmental researcher from Australia. She is a pioneer in child inclusive mediation and the training of this
approach to post separation parental dispute resolution. Child inclusive mediation is relatively new in Hong Kong.
It is gaining popularity but Hong Kong lacks trained professionals.

Professor Mclntosh was inspirational and engaging her presentation. She left everyone wanting to learn more
about this approach. We were and are left in no doubt this is what separated families need and we at Stevenson,
Wong & Co. are looking at training programme to equip ourselves to better serve our clients.

KGN BESTEN, BFmlEmEGEEREF2017£12A7HHFEREEABERHSSES, EFBXFED
ME—X T LEERHARKBESIER ) . TEHAPRX, X8 1MEX/ILEERHRARRESHRITLR

1%,

TRy RISk B RMAIIRILE DIEFR, KERTITRZFEMRRennifer McintoshHIRAEHEZE. Mclntosh
FRILEGFHAR URSERXBUNBRFINER. £#FE IIEGFHERRE— M RINNE, HENLER
AT, BEERZIGZEENTUAL. McintoshBERIEHERLXE, WAEBIATREZHEXZNAE. £
ZekEE, ZMEBHHNREMFTEN. FATHESSHEXEI, AT FREELRIES.
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Law Updates i@

The following contents are written by our lawyers. To learn more about any individual item,
please visit our website www.sw-hk.com for more details or contact us.

UTABTHHARINES., MR THES, BERIHRITwww.sw-hkcomliTE SRR TR SHKITEER.
PRC Law Updates I E;XEHZ

The Administrative Measures on Due Diligence of Non-resident Financial Account Information in Tax
Matters (“the Measures”) came into effect on July 1, 2017, which is viewed as China’s domestic legislation for
implementation of CRS in China

B2017#7818E, «EBRREMKFSHESRRFAEEEEY (“ <k ") EXFHREIT, ZHETHR
HE KR ERIRAEN” (CRS-common reporting standard) 7£ A [E A9 IE 3K % it

NDRC Seeks Public Comments on the Administrative Measures for Outbound Investment of Enterprises

ER&ZWEXEANIRIMTEEEMEATHER

Immigration News Updates # R\ & & E1RT

White House Considers Tougher Rules as Part of Immigration Overhaul

HEFEUAEEEOAGUEABR BEEHEF—ES

UK Home Office makes enormous profits from immigrants

# [ PR BT 2R A T8 R AN S £R 1 5
SW Practice Areas Z& M ETRS

BANKING & FINANCE RIT5EH

CHINA PRACTICE FEES
COMPETITION LAW BHiE

CORPORATE COMMERCIAL LAW, CORPORATE SERVICES Rk, ARIRSE
CORPORATE FINANCE 1l o %

EMPLOYMENT LAW ERi%

FAMILY LAW KEE

IMMIGRATION BR

INTELLECTUAL PROPERTY 1B AL

LITIGATION & DISPUTES RESOLUTION IRIA R R HERR

MEDIA AND ENTERTAINMENT LAW TR 12 R
PROPERTY T e

REGULATORY ENFORCEMENT W ey s
TECHNOLOGY AND COMMUNICATIONS 5@

TRUSTS, PROBATE & SUCCESSION PLANNING IS4, BRERRZ R0

Disclaimer & &RH

This Newsletter has been prepared for clients and professional associates of Stevenson, Wong & Co. It provides a general guide and comments on the
subject matter and should not be treated or relied on as a substitute for specific legal advice. Whilst every effort has been made to ensure accuracy as
at the date of issue, this Newsletter is not an exhaustive treatment of the areas of law discussed and no responsibility for any loss occasioned to any
person acting or refraining from action as a result of material in this Newsletter is accepted by Stevenson, Wong & Co. © Stevenson, Wong & Co. 2018

AHBREALFLEREMESANETAURELAIMASR. ANBFNTATFESE, MALEAASEAEXEZRER. ERHEHFBENCR ATEURIEER
T, RETAHERA BB TR E LR E S~ ERR AT RBEMRE. © Stevenson, Wong & Co. 2018
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