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As a dynamic, forward-looking law firm, Stevenson,
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Transaction Updates t% 5

SW assisted Wealthy Way Group Limited (3848.hk) in its successful listing on HKEx
EENEENEEEABRA R (3848.hk) FEBEZAAII LT

HKEX

EEXSHM

omes the Listin

SW has advised the sponsor and underwriters of Wealthy Way Group Limited (Stock code: 3848) (“Wealthy
Way”) in the'successful listing of Wealthy Way on the Main Board of The Stock Exchange of Hong Kong Limited
(the “Stock Exchange”).

The shares of Wealthy Way were listed on the Stock Exchange on 21 July 2017. 36 million shares were offered,
among which 32.4'million were offered for placing and 3.6 million for subscription by the public. The final offer
price was HKS5.56 per offer share and the net proceeds amounted to approximately HKS173.1 million.

Wealthy Way is a financialleasing and advisory services provider based in Shenzhen, Guangdong Province,
the PRC, primarily specialising inthe provision of financial leasing services and advisory services for customers
in the PRC. Since 2014, it has focused on certain specific industry segments with growth potential, such as
airlines, health care service providers and ene
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SW assisted Hang Chi Holdings Limited (8405.hk) in its successful listing on HKEx
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SW acted as legal advisers to Hang Chi Holdings Limited (Stock Code: 8405) (“Hang Chi”) to list on the
Growth Enterprise Market of The Stock Exchange of Hong Kong Limited (the “Stock Exchange”).

The shares of Hang Chi were listed on the Stock Exchange on 12 July 2017. 100 million shares were
offered, among which 50 million were offered for placing and 50 million for subscription by the public. The
final offer price was HKS0.72 per offer share and the net proceeds amounted to approximately HKS45.5 million.

Hang Chi is an established operator of elderly residential care homes in Hong Kong providing
comprehensive residential care home services such as accommodation with dietician-managed meal
plan, caretaking assistance regular medical consultation and therapy through the network of “Shui On
#W%&” and “Shui Hing¥s3%” branded elderly residential care homes across four districts in Hong Kong.
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SW Spotlight s s

Hong Kong Court Appoints Interipd' Receivers in Support of PRC CIETAC Arbitration
SEE A A DMCIR (T I A R A ST R ] B { sk

Hong Kong has long been an /arbitration-friendly jurisdiction. Since the Arbitration Ordinance took effect
from June 2011, as seen from various precedents, the Hong Kong Courts have been very supportive for
international arbitration. The Court is willing to grant emergency/interim relief to preserve evidence, assets
and the status quo as and/when the situation calls for such reliefs, pending the final resolution of the
dispute by the arbitral tribunal. The Court’s supportive stance is on full display in the latest case Chen Hongqing
v Mi Jingtian & Others (HCMP 972/2017)
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Background

The Plaintiff and the Defendants as well as other third parties entered into a series of loan and share pledge
agreements, whereby the Defendants pledged their shares in China Shanshui Investment Company Limited
(a Hong Kong company) to the Plaintiff[.) Any transfer of the shares to third parties was expressly prohibited in
the agreements. The Plaintiff and the Defendants had some disputes in relation to the exercise of voting rights,
and in February 2017 submitted the matter to CIETAC for determination in accordance with the agreements.

In March 2017, the Defendants agreed to sell the shares to the Asia Cement Corporation (ACC). In order to
protect his interests, the Plaintiﬁginvoked section 21M of the High Court Ordinance (Cap. 4) and section
45 of the Arbitration Ordinance (Cap. 609) to apply for interim reliefs, including the appointment of receivers
oP]/er ’Pc]he shares in question and an injunction to restrain the Defendants from taking further steps to transfer
the shares.

On ZZJune 2017, the Honourable Madam Justice Mimmie Chan handed down judgment, and granted the reliefs
sought.

Significance of the Case

As explained above, the Court has carefully weighed various factors in the balance of convenience in great
detail. This case could serve as some guidance and set a great example of how the Court shall approach
different intricate factors and strike a balance. It is also shown that if it is necessary to preserve assets for the
enforcement of arbitral awards, notwithstanding that the measures may affect the interests of third parties,
the Court would appoint receivers as an interim relief without hesitation in appropriate cases. The Court also
exhibits the willingness to grant supplemental measures in support of international arbitration.

Further, this case also demonstrates that since the available interim measures in the PRC courts are limited,
the parties may consider seeking relief from Hong Kong court in aid of PRC arbitration, to preserve assets
and maintain status quo. The litigation team of Stevenson, Wong & Co., led by Partner Ms. Heidi Chui (Head
of Dispute Resolution Department), assisted by Senior Associate Ms. Katy Lai, Associate Mr. Kyle Lo, and
Trainee S?Iigitor Mr. Benson Cheung, acted for the Plaintiff in the application and successfully obtained the
interim reliefs.

Please visit our website www.sw-hk.com for further information.
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April 10

SW held seminar on recent development of GEM IPOs
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Our partner Mr. Hank Lo (2nd from right) and Assoaate Mr.
Terence Lau (1stfromright) held the seminarat The Society of Chinese
Accountants and Auditors
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On 10 April 2017, Stevenson, Wong & Co. held a seminar
at The Society of Chinese Accountants and Auditors in
relation to the latest listing and placing requirements of
Growth Enterprise Market (“GEM”) IPOs.

Mr. Hank Lo, partner and head of corporate finance,
and Mr. Terence Lau, associate, explained the key
issues relating to the joint statement issued by the
Securities and Futures Commission (“SFC”) and The
Stock Exchange of Hong Kong Limited on 20 January
2017 and the “Guideline to sponsors, underwriters and
placing agents involved in the listing and placing of
GEM stocks” issued by the SFC. The seminar attracted
around 80 attendees, including practising accountants.

Thejoint statement was made in response to the volatile
price movements of GEM stocks in recent years. Mr. Lo
and Mr. Lau briefly introduced the joint statement and
the Guideline, which emphasises the importance for
GEM listing applicants to abide by the GEM Listing Rules.
In particular, GEM Rule 11.23 requires an open market in
the securities for which listing is sought. While the rule
aims to ensure there is sufficient liquidity of the sharesin
the market and to minimise the situations giving rise to
manipulation of share price, Mr. Lo emphasized that
having met the minimum number of 100 public
shareholders as required under GEM Rule 11.23(2)(b)
does not necessarily mean GEM Rule 11.23 has been
satisfied.

“There were cases where more than 90 percent of the
offered shares were taken up by the top 25 places and the
remaining taken up by a larger number of shareholders
to meet the minimum public shareholders requirement
yet it was suspected that the conditions for an open
market may not exist,” Mr. Lo stated.

Mr. Lau also gave an overview of the Guideline, which
covers the general obligations of sponsors and placing
agents in relation to new listing and placing, such as
conducting adequate “know-your-client” procedures
and adopting a robust marketing and placing strategy.

In the Q&A session, the attendees asked questions
relating to the impact for those involved in GEM listings.
Mr. Lo and Mr. Lau answered the questions in details
with in-depth viewpoints. The seminar received positive
feedback from the attendees.
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April 20
SW attended 2017 China Law Awards prizing ceremony
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Our Mr. Eric Lui attended China Law Awards 2017 on 20 April in Beijing. The 14th annual event was organized by
Asian Legal Business (ALB) at The Park Hyatt Hotel in Beijing. More than 260 representatives from top law firms
and companies in China joined the ceremony.

At the award ceremony, AllBright Law Offices which is in association with SW won the prize for the Shanghai Law
Firm of the Year and the Project Finance Deal of the Year with the syndicated loan project for the privatization
of Qihoo 360. AllBright’s partner James Guo received the award on behalf of the firm and Mr. Lui congratulated
AlIBright for its exceptional achievements.

Meanwhile, Mr. Lui also visited AllBright’s office in Beijing and gave a presentation on main points for enterprises
to note for overseas listing, merging and acquisition. Mr. Lui introduced the basic requirements and procedures of
IPOs in Hong Kong. He also shared his insights regarding to “Provisions for Foreign Investors to Merge Domestic
Enterprises” promulgated by the Ministry of Commerce.
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April 27 - 30
SW attended the Interlaw Americas & Asia Pacific Regional Meeting 2017
SEFEXEHERINESZPTHFE2017 Interlaw i K I K X iH &Y

K'Y % %5 Our Mr. Willy Cheng and Ms. Lai Lam attended the
X ’F"l’v’ . Interlaw Americas & Asia Pacific Regional Meeting

The theme of this event was ‘Soaring above the Cloud’.
| In keeping with Seattle’s dominance as a centre for
. technology, and innovation, the meeting showcased
" delegates with, invaluable insights from the presentation
- of Microsoft’s and IBM’s representatives, looking into
. emerging technologies and how these would impact the
' clients and practicessnow and in the future.

o |
s M)
Q?’ ‘ . held in Seattle, USA between 27 and 30 April 2017.
N ;'

SRR

During the event, Mr. Cheng and Ms. Lam also attended
several meetings on Employment, Next Generation and
Managing Partners and interacted with many other
Interlawyers from within out outside of the Asia Pacific

4 . , _ Region. Delegates found the meeting informative
AR KARBRERINE A MEERIIF20179F4H27230 gnd looked forward to networking at other Interlaw

BHET FEEAEEZTH nterlawE il ZIEXRE conferences during the coming months and ending
29, vith the AGM in New York in October.
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May 25 SW partner Mr. Eric Lui, Mr. Rodney Teoh and Head

SW participated in “SmartHK” exhibition in Fuzhou OEtBudSirgjei?] 'D“esvelofiml‘zﬂt (Sl‘)i_':_q)’ ’P\1ASId Cfc’“snhie Yef”ljg
SHETABSSEN | OFHE - BERIE ) el the Smarthk’ exhibition held at Shangri-La
f§§; A VR, ARSI

teverl \ =t B .
- In response to the Central Government’s 13th Five-Year

Plan and Belt and Road Initiative, the signature SmartHK
B promotion held by Hong Kong Trade Development

* Council aimed to promote Hong Kong’s creative,
| | technology and business-support expertise with themes
focusing on industrial transformation and upgrading. The
major services covered professional services, innovative
§ design and marketing, technological advancement and
management upgrading.

With the opportunity to explore new markets, SW
successfully reached out to potential clients and
established new connections in mainland China through
_ this event. During the exhibition, a large number of
Mr. Eric Lui (right) and Mr. Rodney Teoh (left) attended SmartHK business representatives from various SECtor.S mcludmg
2017 at Fuzhou real estate, E-commerce and from the media industry

2= 4) SACRIERRIT () HEE TS [ fIERFE - Bt Visited SW’s booth and expressed tremendous interest in
our services.
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June 12 . . . . On 12 June 2017, our partner Mr. Eric Lui was invited by
SW held online seminar on “Legal Risk “zhi10.com” to host an E-class in Shanghai with the topic
Management of IPO in Hong Kong” “Legal Risk Management of IPO in Hong Kong”. Mr.
s E RN F TR R RS B Lui introduced the requirements for IPO’s in Hong Kong

and examined the legal risks that mainland enterprises
might.face.during.-the process;such-as-suitability of the
IPO, responsibility of directors, ongoing obligations of
a listed company, connected transactions and market
misconduct so as to cover effective planning for risk
management. The E-class received positive feedback
and the registered users of “zhi10.com” can watch the
recorded seminar online.

“zhi10.com” is a renowned online legal education
platform in mainland China, which has previously invited
a number of distinguished practitioners from top law
firms. Having a strategic association with AllBright Law
Offices, one of the nation’s best law firms, Stevenson,
Wong & Co. has a profound experience and knowledge
in both China and Hong Kong with a comprehensive
network in the two jurisdictions. SW was delighted to
e opportunity to give the online seminar for
bm” and the firm looks forward to joining more
0 connect with mainland China.
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June 16

SW sponsored Deloitte Technology Fast 20 and Rising Star in Hong Kong
EWIEE%EJJEF EY-FESHEERK20ENEEEY-FENEZENB

On 16 June 2017, our partners Mr. Hank Lo and Ms.
Cornelia Chu and associate Mr. Terence Lau attended
the kick-off ceremony of the first Deloitte Technology
Fast 20 (TF20) and Rising Star in Hong Kong.

Stevenson, Wong & Co. is honoured to be a Diamond
Sponsor of the programs which aim to recognize
fast-growing companies with viable business models
and to encourage the development of innovative and
promising industries in Hong Kong. The programs are
open to hardware, software, communications, media,
life sciences and clean technology companies.

| The programs serve as a platform for fast-growing

B and high technology companies to gain market visibility

Left to right: Ms. Polly Lee (Partner of Deloitte China — Audit &
Assurance), Ms. Cornelia Chu, Mr. Hank Lo, Mr. Bong Chan (Partner
& Southern Region Central Business Development Leader of De-
loitte China), Mr. Terence Lau and Mr. Sunnie Sy (Partner of Deloitte
China — Audit & Assurance)
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Technology Fast 20 Hong Kong and Rising Star
Awards Program Is Officially Launched

as they share their success stories and showcase their
products and services. The participating companies can
also take the opportunity to share their experience on
tackling the common challenges in the industry. More
importantly, Stevenson, Wong & Co. can work together
with other supporting partners and potential investors
to build an ecosystem in Hong Kong.

“l am a strong believer that technology will change the
future of work. Even in the legal industry, | already see
technology being used to automate certain areas of
work such as due diligence and discovery. Stevenson,

| Wong & Co. is excited to be a partner of the Deloitte

~ | TF20 and Rising Star programs, and will continue to

play a part in supporting the tech start-up community in

“2 Hong Kong.” said Mr. Lo.

Mr. Hank Lo (fourth from the left) celebrate the ceremony with
other guests
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Legal Service £2R%

The following contents are written by our lawyers. To learn more about any individual item,
please visit our website www.sw-hk.com for more details or contact us.
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HKEX unveils New Board Concept Paper to attract New Economy Companies
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CFETS and HKEX launch new joint venture for Bond Connect
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Hong Kong Passed Laws to Allow Third Party Funding in Arbitration
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