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SW and Partners Recognised in The Legal 500 Asia Pacific: Greater China — 2025 Edition
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* Banking and Finance

» Capital Markets (Equity)

Our firm has been recognised in The Legal 500 Asia
Pacific: Greater China—2025 Edition in two categories:
Banking & Finance and Capital Markets (Equity).

Furthermore, several Partners are also recommended
for their outstanding work and dedication:

* Partner and Head of Capital Markets, Hank Lo

e Partner and Head of Banking and Finance,
Litigation and Disputes Resolution, Co-head of
FinTech Group, Heidi Chui

* Deputy Head of Corporate Finance, Co-head of
FinTech Group, Rodney Teoh

* Partner Gordon Tsang

The Legal 500 conducts extensive research to evaluate
law firms and their practices, utilizing a rigorous
methodology that includes interviews with clients,
feedback from peers, and analysis of recent case work.
The results of this research are widely regarded as a
benchmark for quality in the legal industry, making
the recognition a prestigious accolade for both the
recognised firms and lawyers.
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SW Spotlight FEXEEZE R

Partner Hank Lo Recognised by CBL) in The A-List 2024-25: Visionaries
BUAFTERRIMRE (FiX) The A-List JARH153E : 2024-25FF N TR R

Our Partner Hank Lo, has been recognised as
a Visionary Lawyer in The A-List 2024-25 by
China Business Law Journal. This prestigious
recohgnition marks Hank’s sixth consecutive year
on the A-List.
Partner Hank Lo
Recognised by CBL] in y HIWEXAREWRMEHEESEREM - & (
The A-Lj '2024 95. &%) ( China Business Law Journal ) W#ENThe
B RS — A-listERBIBE: 2024-25F 8" &8 WAH" - X—RE
Visionaries r MEEHRIMESESFNEAZLThe A-listiEs 28
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Partners Heidi Chui and Rodney Teoh Recognised by CBL) in The A-List 2024-25: Growth
Drivers

SKAREIERMAKIRIERINRE (BE) 2024-25%F F "The A-List iA2#53E : 257
R 5 e

Our Partner and Head of Banking and Finance,
Litigation and Disputes Resolution, Heidi Chui,

alongside our Partner and Deputy Head of
Corporate Finance and Co-head of the FinTech

Group, Rodney Teoh, have been reco%nised as Partners Heidi Chui and 6 t‘g‘,

Growth Drivers in The A-List 2024-25 by China . , >

Business Law Journal. Rodney Teoh . M
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Partner Gordon Tsang Recognised by CBL] in The A-List 2024-25: Rising Stars
SXABIERZRINRE (FiX) 2024-255FF “The A-List ;R 12iE%E . @MHEER

Our Partner, Gordon Tsang, has been named
a Rising Star in The A-List 2024-25 by China
Business Law Journal (CBL)).

Erf AR A (B)E) (China Business Law e e
Journal ) dEBA7 72024-25%F "The A-List ;&7 Partner Gordon Tsang
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Rising Stars
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Partner Gordon Tsang Recognised in 2024 ALB Hong Kong Rising Stars
BUABERRIMRE2024F E"ALBEEBZINIHE"

Asian Legal Business (ALB) has officially released
its 2024 ALB Hong Kong Rising Stars list. Our
partner, Gordon Tsang, has been named one of
the Rising stars for his exceptional legal expertise
and the commendations received from his clients. Partner Gordon Tsang

(IMAERZE) (Asian  Legal  Business « & Eecgncetin HONG KONG RISING.
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Transaction Updates EHiRX 5

April 10

SW advised the joint underwriters on the successful listing of MasterBeef Group
(NASDAQ: MB) on the Nasdaq Capital Market
PEXEERITESF#MasterBeef Group ( NASDAQ : MB ) T ERiATR B2 A IA/
BRI LR EEHEERERREESS

Stevenson, Wong & Co. acted as the Hong Kong
legal adviser to Dominari Securities LLC and Revere
Securities, LLC (the “Joint Underwriters”), the joint
underwriters of MasterBeef Group (NASDAQ
MB) (“MasterBeef Group”) in the successful
listing on the Nasdaq Cap|ta| Market on 10 April de & : )
2025 (the “Nasdaq Listing”). MasterBeef Group [k : _
offered a total of 2,000,000 Ordinary Shares, ; b A ¢
priced at US$4.00 per share. The aggregate gross

proceeds from the Offering was US$8 million.

on the

Hank Lo  Gordon Tsang  Ben Chan
Partner Partner

MasterBeef Group is a full-service restaurant
group in Hong Kong, specializing in Taiwanese hotpot and Taiwanese barbecue. MasterBeef Group, through
its Hong Kong Operating Subsidiaries, operates 12 restaurant.outlets under the Master Beef and Anping Girill
brands.

FPEAEERNEBSAEFNEEEi#EmDominari Securities LLCFIRevere Securities, LLC ( "EXEEHEE . ) B
HAEAZED - pkInhEIMasterBeef Group ( NASDAQ MB) ( "MasterBeef Group. ) T2025F4H10H
ERHTIA R BRI B ( rwaﬁL%J:FEJ ). MasterBeef Group&173£it2,000,0008E @k - SRE
M RN4.00%E70 - ERAITHERNEA8BHZETT °

MasterBeef Group@ —XZF LR AZEXRMSEBREIE S RS EIRER - MasterBeef GroupBRIHAE "4
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Transaction Updates EH3X 5

April 2

SW advised Top Win International Limited (NASDAQ: TOPW) on its successful listing on

the Nasdaq Capital Market
EFX

PREEATIAAI LHiRHEESEE

Stevenson, Wong & Co. advised
Top Win International
Limited (NASDAQ: TOPW)

on its successful listing on the
Nasdaq Capital Market

Win

PEXEERINEFIEETop
Limited ( NASDAQ : TOPW ) ( "Top

International
Win. ) W&E

E#IFEFSAF Top Win International Limited ( NASDAQ : TOPW ) TE4WER

Stevenson, Wong & Co. acted as the Hong Kong
legal adviser to Top Win International Limited
(NASDAQ: TOPW) (“Top Win”) in its successful
listing on the Nasdaq Capital Market on 2 April 2025

(the “Nasdaq Listing”). Top Win offered a total of
2,664,000 ordinary shares, priced at US$4.00 per
share (the “Offering”). The aggregate gross proceeds
from the Offering amounted to US$10.656 million.

Top Win, through its operating subsidiary in Hong
Kong, Top Win International Trading Limited, is a
wholesaler engaged in trading, distribution, and
retail of luxury watches of international brands.
As a purveyor of fine watches, it sources luxury
products directly or indirectly from authorized

SERIE - I HETop  WinTF 20252482 AENEA
AR D (T NEARE Em L ) - Top Winlh
RK 72,664,000 REER - SRENH4.002T (

dealers, distributors, and brand owners, located
in Europe, Japan, Singapore, and other locations.

TRE, ) - EREERNLDWELT,065.6/5%7T -

Top WinBXEEEFEBNIZEFAL=Top
International Trading

These products are sold to customers, including
independent watch dealers, watch distributors,

Win and retail buyers within the watch industry.
Limited - 2—XN\EEFrmEEZFRAS -

DHENBENH AR - (FASRFRIH

N - R EZEKEZEMMAATEON - B ~ R AME M XA RINEZER - DHEENmEEEARXBES
m e ANEEESES  8RMUFREHED FROEBNFRTUNTELR -

March 25

SW in association with AllBright Law (Hong Kong) Offices LLP advised Nanshan
Aluminium International Holdings Limited (2610.HK) on its Successful Listing on the

Hong Kong Stock Exchange

AFr SR KN EEBBKE LR EFRZERARAS(2610.HK) T &E BRI FR A I iE M

EhiEHEN

Stevenson, Wong & Co. in association with
AllBright Law (Hong Kong) Offices LLP
acted as the Hong Kong legal advisers to
Nanshan Aluminium International Holdings
Limited (2610.HK) (“Nanshan  Aluminium
International”) in its successful listing on

the Main Board of The Stock Exchange of
Hong Kong Limited (the “Stock Exchange”).

The shares of Nanshan Aluminium International
were listed on the Stock Exchange on 25 March
2025. Nanshan Aluminium_lnternational initially
offered a total of 88,235,300 shares, among

which 8,823,600 shares were offered under the 2]

Hong Kong public offering and 79,411,700 shares
were offered under the international placing.
The offer price was HK$26.60 per offer share,
and the gross proceeds from the global offering
amounte§ to approximately HK$2,347.1 million.

Stevenson, Wong & Co. 04
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Transaction Updates L35

March 21

SW advised as issuer’s international counsel on Weifang Guokong Development Group
Co., Ltd.’s successful further issuance of CNY185,000,000 6.9% bonds due 2027
KRAAEARIT ABRERME - E—S B EZEAREABRATSIRITAERT
1.8512756.9% 2027 F R E 2 &= %

In addition to assisting in the successful issuance of
bonds in an aggregate principal amount of approximately
CNY629,280,600 by Weifang Guokong Development
Group Co., Ltd. (Weifang GuoKong), Stevenson, Wong
& Co. acted as international counsel to the issuer in
connection with Weifang Guokong’s successful further
issue of CNY185,000,000 6.9% bonds due 2027, which
were consolidated and formed a single series with the
It A CNY481,000,000 6.9% bonds due 2027 issued by
‘ t’ e e el Weifang GuoKong on 7 March 2025. These bonds are
b AW : listed (zjn the Chongwa (Macao) Financial Asset Exchange

Co., Ltd.

Weifang Guokong is mainly responsible for the construction of infrastructure and promoting the strategic
economic and social development in Weifang City. The group is mainly engaged in three principal
business segments: infrastructure construction, road maintenance and commodities trading.

BRYBERh B s EEARERBRAT CAHEE ) mINATREILNANAKRT 629,280,600 7T KEHRFIN, £F
XESERIMBFABEART ANERARZBID , d—S BN EZEMAINE & AKT 185,000,000 7t 6.9% 2027
FREAZ 5% - WIBARGHFSETEZET 2025 F 3 B 7 HAITHWAKEM 481,000,000 7t 6.9% 2027 FEI# Z £
SaHAANE—F - ZEEEEPE (OB ) ERMEFRSHA LT -

HITEEEEATTEMIRRR - HRS DB FTNESARE -  ZEHANEZVSEE="ZZ239E : &
iRERER BEEFNERRAS -

- Stevenson, Wong & Co, advises as issuer's
Ainternational counsel on

Weiting Guokong Development
Sroup Co, Lid.'s successful further
issuance of CNY185,000,000 6.9%

bonds due 2027

Hihe botids are listed on the Chongwa (Macao)
Eimnrsaliissel Exchange Co, Ll

January 23

SW advised the joint underwriters on the successful listing of Diginex Limited (NASDAQ:
DGNX) on the Nasdaq Capital Market

FEXEERINESAMDiginex Limited ( NASDAQ : DGNX ) TEMET AT HF A THIAN
BRI EmmExFE e HER R EEEE

Stevenson, Wong & Co. acted as the Hong Kong legal
adviser to Dominari Securities LLC and Revere Securities,
LLC (the “Joint Underwriters”), the joint underwriters of
Diginex Limited (NASDAQ: DGNX) (“Diginex”) in the B e o e
successful listing on the Nasdaq Capital Market on 22 B tnderwriters on the
January 2025 (the “Nasdaq Listing”). Diginex offered a successful listing of

total of 2,250,000 Ordinary Shares, priced at US$4.10 Diginex Limited %AspaQ: DoNx)
per share. The aggregate gross proceeds from the on the Nasdaq Capital Market
Offering was US$9,225,000.

Diginex owns 100% of Diginex Solutions (HK) Limited. ‘ b .
Diginex Solutions (HK) Limited is headquartered in Hong

Kong and is an impact technology business that helps organizations to address the some of the most
pressing Environmental, Social and Governance, climate and sustainabilitysissues, utilizing blockchain,
machine learning and data analysis technology to lead change and increase transparency in corporate
social responsibility and climate action.

SPENEERINESFAERNEE &S Dominari Securities LLC &1 Revere Securities, LLC ( "EXES8E . ) W
FHEAREMD - pIN 1 B) Diginex Limited ( NASDAQ #DGNX ) ( "Diginex. ) T 2025 % 1 A 22 HEM
IRFTERARIAKIN LW ( THETRE LT L ) - Diginex &13FEit 2,250,000 = EK - SREMNA 4.10 =T
IR AT EUWEZA 9,225,000 =73 -

Diginex #A& Diginex Solutions (HK) Limited A9.100% M= {7 = Diginex Solutions (HK) Limited S &8I F&E -
E—EREMARAKEN - FEAERER—LEZBHNE - A2 - SEMFELEE - FRXKRE -
B F JMBIBA T RASITNEE - BB SREMSIETIREEE

~ Gordon Tsang Hank Lo Ben Chan

FParner Pariner Assochite
|
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April 17
Partner Heidi Chui Invited to Author Exclusive Hong Kong Chapter on Al Regulation for
Asia Business Law Journal

SUARIBERMZREE (IMNEZE) AIEEREREED

Our Partner and Head of the Litigation and Disputes Resolution Department, Heidi Chui, was invited by
the Asia Business Law Journal (ABL)J) to author the exclusive Hong Kong chapter of its regional guide on
responsible artificial intelligence (Al) deployment. The article was co-authored with Consultant Elizabeth
Chan and Associate Justin Kim. Against the backdrop of rapid Al adoption across industries, the article
explores Hong Kong's evolving approach to Al regulation, which remains fragmented and sector-specific.
Different authorities — including the Securities and Futures Commission (SFC), the Hong Kong Monetary
Authority (HKMA), and the Office of the Privacy Commissioner for Personal Data (PCPD) — each impose
distinct regulatory obligations, creating a complex compliance environment for businesses operating
across multiple sectors.

BUA R KRS WA EERIIRERIDZ (IOMNEE) SRl
( Asia Business Law Journal - & #R ABL) ) &5 - AH rialriopataet
XiEgfEmPBERATEATLER (Al) HENEEETIH
i%?j%%?@%ﬁ%égﬁfﬂ?ﬁﬁﬁ%ﬁgﬁfgﬁ%ﬂ%ﬁﬁ%f’ﬁ%

STWARERNE AINESRT - ZXNEEBE A BE Davirvar Hetdi Chuni
ER AR EERA TR - BAT - B2 A Epe L armer Heidi Chui
MEE R EARATWRSEERFIL - ARNSENL - 1 Invited to Author Exclusive Hong
TS5 RHARSESUEZRES (IFYS)  BESHMEES Kong Chapter on Al Regulation

(£ER)  MPMAFHNBRERAE (AREAQT) - forAsia BusinessLawjournal
ARMMFENEE NS - ABTUEENELEET S - / Heidi Chui
SR - E= = / Partner

January 15-18

Partners Willy Cheng and Lai Lam Attended Interlaw 2025 Joint Meeting of Asia Pacific
and EMEA

BIKARBR BRIMAMITERIT L FInterlaw 2025F 8 APEMEABX S &Y

From 15 — 18 January 2025, our firm’s Partners Willy
Cheng and Lai Lam, participated in the Interlaw 2025
Joint Meeting of Asia Pacific and EMEA (APEMEA) held
in Dubai. As a founding member of Interlaw since
1982, our firm holds the distinction of being the sole
representative from Hong Kong in this esteemed global
network, which encompasses over 150 cities worlo%wide.

This year, the APEMEA centred on “Cultural Dynamics
in Global Business”, highlighting the importance of
understanding diverse cultural perspectives in today’s
interconnected market. During the 3-day event, Mr.
Cheng and Ms. Lam engaged in a series of thoughtfully
curated sessions. These sessions featured a diverse array
of lawyers and distinguished speakers who provided
valuable insights into professional development and
industry trends, fostering meaningful connections across
the MENA region.

2025 F 1 B 15 HE 18 H « AKX ARSI ERIDA ML
BIPS 7 EBF TR Interlaw W R SEOM ~ PR K IEM
( APEMEA ) BX& =X - fER Interlaw B 1982 FERI Bll1A
PR - ANFTNRZEEZIK 150 2 M HR IR 2INE S
FRMZES - lE—NEFBRE -

= £ APEMEA =W U2 3K B W 89 X {Esh A& (Cultural

Dynamics in Global Business)" A& - i@ /E == 5 Bk

PR TS EMANEEY - ERNHA=_KRIEND - B

EINFMEINZSS 7T — 2B ORI LB TERER

EESHNEMAMARNLENEREE - M= 7 WERWARM
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December 23
FPEXEERITSEIAAFRREST MNP AESMEERKEXFEINEIRS
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SRBERID ~ AN RN A S R EIPXE ER—ATRIIE R R
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November 29

Partner Gordon Tsang Attended QMMM’s NASDAQ Bell Ringing Ceremony
BXABERRMEFEQMMMEMHT A AR HP X U

On 29 November 2024, Partner Gordon Tsang was
invited to attend the Closing Bell Ceremony at the
Nasdaq MarketSite in Times Square for QMMM Holdings
Limited (QMMM). Our firm acted as the Hong Kong
legal adviser to QMMM in its successful listing on the
Nasdaq Capital Market on 19 July 2024. QMMM offered
a total of 2,125,000 ordinary shares, priced at US$4.00
pelr| share, raising aggregate gross proceeds of US$8.5
million.

QMMM is an award-winning digital media advertising
service, virtual avatar & virtual apparel technology
service company. Through its operating subsidiaries
ManyMany Creations Limited and Quantum Matrix
Limited, QMMM has used interactive design, animation,
art-tech and virtual technologies in over 500 commercial
campaigns.

Holdings
202411 H290 AFEKAZEERTSH B TSP
& QMMM Holdings Limited ( NASDAQ : QMMM ) "i =
( TQMMM , ) e AT R £ 17 #0405 4 55 MarketSite | "\ i

BERETRWH BN - KEFEA QMMM BY&E B AR
o] - BINTRENE T 2024 F£7 B 19 HENH B X A7 A
Ih £ - QMMM H&17 2,125,000 B, SRE M 4.00
7, BEERE85BNET -

RIKRNHFEAR SRS - EIMES
MEMREREARS AS - B EHME 2 3 ManyMany
Creations Limited 2% Quantum Matrix Limited - QMMM
E#BIE 500 MEW T EEMNPIZA T AR ~ DBl 2K
R FE IR -

QMMM B —ZX &
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Law Updates ;EZE 7S

The following contents are written by our lawyers. To learn more about any individual item,
please visit our website www.sw-hk.com for more details or contact us.

PUINABIEARFARINEES - IR 7 BEZL - 152N TTwww.sw-hk.comil 55 8 2 1F 44
NEESRAEKZ -

Corporate Law Updates @A NS

SFC and HKEX Jointly Launch Technology Enterprises Channel to Support Listings of Specialist Tech-
nology Companies and Biotech Companies

HEBILRS %%%H%&ﬁﬁﬂ%’\}&Hjﬂmq%fi%ﬁ%%%ﬂ&/\j MEREZ RS

Consultation Conclusions on the Review of Corporate Governance Code and Related Listing Rules

AR (BWERTN) MR (LEHMU) RXASTHIERELE

SFC circular on the VATP licensing process and revamped Second-phase Assessment

IR S RMBREINAEFRSFakBRER REZ MBS _MENENE
Immigration News Updates # I/ S5 3#h 8] R

Hong Kong Introduced New Fees Structure for Visa Applications

SW Practice Areas ANFRiZ BV E AR SS

BANKING & FINANCE RITSER
COMPETITION LAW BeE
CORPORATE COMMERCIAL LAW, CORPORATE SERVICES W EEWE - ATIRS
CORPORATE FINANCE |
EMPLOYMENT LAW EfE
IMMIGRATION BE
INTELLECTUAL PROPERTY IR
INVESTMENT FUNDS BRERESE
LITIGATION & DISPUTES RESOLUTION IFIA R ML HERR
MIDDLE EAST h 7R

REAL ESTATE =it =
REGULATORY ENFORCEMENT BEPE

SW PRIVATE CLIENT FPEXEENAEF
TECHNOLOGY, MEDIA & TELECOMMUNICATIONS B - FEFE

Disclaimer 523375 FH

This Newsletter has been prepared for clients and professional associates of Stevenson, Wong & Co. It provides a general guide and comments on the
subject matter and should not be treated or relied on as a substitute for specific legal advice. Whilst every effort has been made to ensure accuracy as
at the date of issue, this Newsletter is not an exhaustive treatment of the areas of law discussed and no responsibility for any loss occasioned to any
person acting or refraining from action as a result of material in this Newsletter is accepted by Stevenson, Wong & Co. © Stevenson, Wong & Co. 2025

B RENEFTXEBEMNESANEFUREWALMES - FRBNTATSE  MANKARNFIEANERNEZEZELD - ERHBHFBRERNTEURIDAR
1 - ARPTXHE R A B TR BRPHERM=ERN R RFEEBEESE - © Stevenson, Wong & Co. 2025

Contact Us BX483{1]

39/F, Gloucester Tower, The Landmark,15 Queen’s Road Central, Hong Kong

BEEPHNEFAET15SEM 175D LFTAE391#

501, Central Tower, 28 Queen’s Road Central, Hong Kong

BEPHERAEP28SHLARESTE

EB1E Tel: +852 2526 6311 f£E Fax: +852 2845 0638

ESHB Email: info@sw-hk.com Follow Us 2 %:
www.sw-hk.com WeChat f4fE  Linkedin $15%
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